


Legal notice

The individual and consolidated financial statements were prepared in accordance with accounting practices adopted in Brazil, comprising the
Brazilian Corporation Law, Statements, Guidance and Interpretations issued by Accounting Pronouncement Committee ( i C Pabathe standards
of the Brazilian Securities Exchange Commission (CVM), combined with specific legislation issued by Electricity Regulatory Agency - ANEEL.
ANEEL, as a regulatory agency, has the power to regulate concessions. Results will be presented in both formats, IFRS format and the regulatory
format to allow comparison with other years. Note that Regulatory results are not audited. Taesa's dividend declaration is performed based on the
reviewed results (IFRS).

Statements in this document related to business perspectives, projections on operating and financial income, and those related to T a e s gravih
perspective are merely projections and, as such, are based solely on Executive B 0 a r ekpestations about business future. These expectations
depend substantially on changes in market conditions, on Brazilian economy performance, and on industry and international market performance;
therefore, subject to unannounced changes.

EBITDA is net income before taxes, net financial expenses, and depreciation, amortization and income expenses. EBITDA is not recognized by
accounting practices adopted in Brazil or in IFRS, does not represent cash flow for presented periods, and should not be considered as alternative
net income. Presented EBITDA is used by Taesa to measure its own performance. Taesa understands that some financial investors and analysts
use EBITDA as an operating performance index.

A N éDte b is Dot recognized by accounting practices adopted in Brazil nor by IFRS and does not represent cash flow for presented periods.
Presented Net Debt is used by Taesa to measure its own performance. Taesa understands that some investors and financial analysts use Net
Debt as an indication of its financial performance.

Presented managerial results are the sum of Taesa consolidated income with equity in its partially-owned subsidiaries and associated companies.
The purpose of this information is to permit better understanding of Taesa business.
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Value chain of the Brazilian electric sector

The Brazilian electric sector is divided into Generation, Transmission, Distribution and Consumption
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National Interconnected System has 163 km in overall length and
carries 99% of the nation's total volume of energy

0

Y
naipu LGP )
Garabi ;s '- '\
2000 M "ﬂ"‘i\\ 7
o _.d,'" &

Motol” 3§
500 MW ;a3

2800 KV CC w—
© Numare de circuitos existermes

Source: ONS

Organizational Structure of the
Brazilian Electricity Sector
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Mature regulatory environment, stable in the transmission segment

@ e__/ Low credit risk

: i R A PRermitted Annual Revenue) pays
No volume risk . L directly to generators, distributors and
e ol of gy od” uregulated_consumers wih . sol
guarantee mechanism
A 1,029 customers. The largest customer
represents only 6.0% of revenues?

2) ©

Predictable revenues Lowest risks in the industry
30-year contracts with inflation-corrected Lower environmental and construction
ARAPO risks compared to the Generation and

Market segments

— = R$ 89.6 billion of CAPEX in the
Stable regulation coming years (20211 2030)2
The sector is regulated by the federal Electricity transmission needs to continue
government and has a stable track record growing to support the expansion of

systems and maintain the reliability thereof

(1) AMSE/ONS - AVC system. Ref. April 2021.

(2) PDE 2030 taesa( 5




Transmission sector is divided into three concession categories

A Assets granted before 1999
A Concessions renewed for another 30 years in 2012 (MP 579)
AStarting from 2013, ARAPO corlIP@Apticeiddext or i nfl a

A Tariff review every five years
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A Assets auctioned between 1999 and November 2006 \\(
AARAPO corrected annIKBB-Mprixzeirw@(cotaesao t he
A i R A Readuced by half in the 16" year of operation
: : . 85% 67%
A With no tariff review Operating Total
. RAP RAP
A 30-year concession term

A Assets auctioned starting in November 2006 t \’(
AARRAPO corrected annliP@Aplcegindex c o QQ§a o the

Category 2
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9 A Tariff reviews in the 5, 10" and 15™ year 15% 33%
8 Operating Total

A 30-year concession term RAP RAP
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TAESA currently has 39 concessions across all regions of Brazil

¢c—3 Operating ————

= 39 concessions

nder construction
& o U truct 9
Presence in 18 States and the
Federal District
&
/1‘ o
13.6 km of transmission lines:
b 11,1 km in operation and 2,5 km
under construction

5 operation bases

R$ 2.7 billion in the RAP1,
% 81.9% EBITDA margin? and
R$ 13.8 billion in market value3

~

0 .
(1) i R AIRG21 &®e2 Operational assets and %. 97/0 ma r k e t S h a '4 e | n r

assets under construction

(2) 2020 Consolidated Regulatory EBITDA
(3) April 30, 2021

(4) Considering all Categories (1, 2 and 3), totalinga marketofR$28 . 5 bi Il Il i on (ZRAPO cycle 2020
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Success based on four strategic pillars
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Proven growth history

T A E S Acarsent Geographical position

[ Brownfield Projects

[ Greenfield Projects
RAP for the 2020-2021 cycle

Transmineiras 25%
RAP: R$ 27 mn

Ivai 50%

RAP: R$ 150 mn

S&0 Jodo 100%
RAP: RS 50 mn

S50 Pedro 100%

RAP: RS 47 mn

|RAP:R$9mn|

RAP: R$ 13 mn

Transmineiras 25%

Miracema 100% Abr'17 RAP: R$ 27 mn
RAP R 68 BKAlSNDRTlE
> & out.16
J : Ilar'ima 100% Abr-16 RAP: R$ 17 mn
RAP: R$ 16 mn Dez-13 RAP: R$ 35 mn
.) N — Paraguagu 50%
Out-13 RAP: R$ 198 mn RAP: RS 60 mn
ai-13 Aimorés 50% ESTE® 50%
* Q}O Jul-12 RAP: R$ 40 mn RAP: RS 57 mn
NS RAP: R$ 6 mn
N Transmineiras 5%
o .~
N Nov-11
0 2
ETAU 53% Mai-08 “ms"‘ m
C MEA -0 AP: R$ 284y R 176D
apex + .
P e ;’ﬁ Nov-07 T Total RAP per Cycle
R$ 8.7 billion R$ 627 rmn ISP— (in RS million) 29 57 27 27
- TSN-+NVT 100% Nov-06 [ 1 2,0 22 23 22
D|V|dendS: GTES;\&;:}TESA 1,2 .
R$ 9.9 billion? Mago8 08 08

MUNIRAH 100%

RAP: RS 29 mn

RAP: R$ 11 mn||RAP: R 23 mn

(1) Capex and dividends between 2006 and 1Q21.
(2) STE, ATE, ATE Il and ATE IlI

10/09 11/10 12/11 13/12 14/13 15/14 16/15 17/1€ 18/17 19/18 20/19 21/20
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Auction conditions history

Regulatory changes have resulted in a better risk/return equation for greenfield power transmission projects in Brazil

6 lots won by TAESA?
Better returns w/ less competition

M Discount B WACC!
10.3%
10.0% 10.1%

33.7% 8.3% = -

23% 25.1% 19.3% - ?
—— : 12.3% 5.6% )

—— - —— ’ 4.7% 4.6% —  365%

6.6% . S—— well” 12 0%
6.0% 5.6% 5.0% 11.7%

I RAP Max/Capex

2009 2010 2011 2012 2013 2014 2015

(results per auction)

2016 part 1 2016 part 2 2017 part 1

Il Empty Lots M state Grid State-owned enterprises
I cConstruction [ Other private Years in which TAESA acquired lots at
companies auctions
20 21 24 23 38 25 21
0% 5% o ¥ ¥
13% |k :
33%
38%
58% 9
53% 52% 43% 3%
219 28%
2009 2010 2011 2012 2013 2014 2015

(1) WACC presented in real terms
(2) MiracgmAa (2014), JgnAaL'lba, Aimqrés, Paraguacu, ESTEM Iva[(ZOl—l). .
{2dz2NOSY !'ySSt IyR /2YLIl yeQa RAAOf 2adz2NBa

2016 part 1 2016 part 2 2017 part 1

55.3% 60.3%

8.6%

2017 part 2

2017 part 2

—_—r

8.1% 7.6%

2018 part 1 2018 part 2 2019

55.2%

0,
40.5% 46.1%
e

7A_8%\-

6.0%

2020

2019

2018 part 1 2018 part 2

2020
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Total investment of R$ 3.8 billion in greenfield projects with the
addition of R$ 687 mn of RAP...

Progress of projects under construction

Investimentos? 1535
. e L)
; RAP/CAPEX1197.7 / 960 ESTE RAP/CAPEX1114.4 | 486 (in R$ million)
Janadba ANEEL Construction tgrm:Feb/ZZ 49.98% Taesa ANEEL Construction term:Feb/22
100% Taesa End of concession: Feb/47f. End of concession: Feb/47
SUDENE Benefi SUDENE Benefit
e 2 718
—— ey {' ~y
F— —
542 km 236km "% T
Land Licenses Funding Physical Land  Licenses Funding  Physical L 332 308
109 209
. . 3 5 22
Aimores RAP/CAPEX180.9 / 341 Paraguacu RAP/CAPEX1120.7/510
50% Taesa ANEEL Construction term:Feb/22 50% Taesa ANEEL Construction term:Feb/22 2014 2015 2016 2017 2018 2019 2020 1Q20  1Q21
End of concession: Feb/47 End of concession: Feb/47
SUDENE Benefit SUDENE Benefit
%}l -::::‘._-"l."'--_h_l_{. % il" ? . I‘i,
e St
208 km 3 v 38km L
Land Licenses Funding _Physical il Land  Licenses Funding Physical Ly R$ 120 mn3 Of RAP added
from completed projects
lvai RAP/CAPEX1299.5 /1,937 Sant 6An a RAP/CAPEX162.1/ 610 (in operation)
50% Taesa ANEEL Construction term:ago/22 100% Taesa ANEEL Construction term:mar/23
End of concession: ago/47 End of concession: mar/49
— R$ 567 mn of RAP for
E e % . . :
Lol o3 100100 7 s 3 the 6 projects under
s 57 . B A
sookm & ¥ o S construction
Land Licenses Funding Physical Land Licenses Funding Physical ﬁ’-

(1) RAP and total Capex R$MM (2020-2021 RAP cycle/ANEEL CAPEX)
(2) Proportional to Taesads stake
(3) Miracema, Mariana, EDTE projects

** Funding does not consider fundraising from partners in each project
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... and another R$ 162 mn o f

{ho: Strategic assets with major

& A & geographical complementarity

and synergies with the TAESA
portfolio

Assets with high operational
@ quality and high margins

Concessions with assured

@,—l revenues up to 2047 in

categories 2 and 3

(1) Considers the stake acquired by Taesa in the Transmineiras concessions: 24.00% of Transleste,

25.00% of Transudeste, and 24.50% of Transirapé

J e Jolies
T aaes & v s

Caption:
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