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The individual and consolidated financial statements were prepared in accordance with accounting practices adopted in Brazil, comprising the 
Brazilian Corporation Law, Statements, Guidance and Interpretations issued by Accounting Pronouncement Committee (“CPC”) and the
standards of the Brazilian Securities Exchange Commission (CVM), combined with specific legislation issued by Electricity Regulatory Agency -
ANEEL. ANEEL, as a regulatory agency, has the power to regulate concessions. Results will be presented in both formats, IFRS format and the 
regulatory format to allow comparison with other years. Note that Regulatory results will not be audited. Taesa's dividend declaration is 
performed based on the reviewed IFRS results.

Statements in this document related to business perspectives, projections on operating and financial income, and those related to Taesa’s
growth perspective are merely projections and, as such, are based solely on Executive Board’s expectations about business future. These
expectations depend substantially on changes in market conditions, on Brazilian economy performance, and on industry and international
market performance; therefore, subject to unannounced changes.

EBITDA is net income before taxes, net financial expenses, and depreciation, amortization and income expenses. EBITDA is not recognized by
accounting practices adopted in Brazil or in IFRS, does not represent cash flow for presented periods, and should not be considered as
alternative net income. Presented EBITDA is used by Taesa to measure its own performance. Taesa understands that some financial investors
and analysts use EBITDA as an operating performance index.

“Net Debt” is not recognized by accounting practices adopted in Brazil nor by IFRS and does not represent cash flow for presented periods.
Presented Net Debt is used by Taesa to measure its own performance. Taesa understands that some investors and financial analysts use Net
Debt as an indication of its financial performance.

Presented managerial results are the sum of Taesa consolidated income with equity in its partially-owned subsidiaries and associated
companies. The purpose of this information is to permit better understanding of Taesa business.
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MISSION

We connect Brazil with safe and reliable electric power. 

VISION

To be the electric power transmission company of greatest Value to society.

VALUES

We genuinely care for people.

We act with integrity building relationships of trust.

We seek excellence in everything we do.

We are TAESA!
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1Q22 1Q23

526.1
598.1

+13.7%

86.4%

87.2%

EBITDA
(in R$ MM – Taesa consolidated)

Operating Performance
(in %)

Line Availability Index

1Q22 1Q23

99.94 99.88

-0.06pp

Variable Portion

(PV / RAP)5

Margem EBITDA

Net Income
(in R$ MM – Taesa consolidated)

215.4

1Q231Q22

146.2

+47.3%

1Q22

521.9
454.4

1Q23

+14.8%

-1.97

1Q22

3.23

0.56

1Q23

1.20

3.79

-0.77

+0.64pp

Previous years

Current quarter

Regulatory Results

Net Revenues
(in R$ MM – Taesa consolidated)



6

67.4

1Q22 Net Income Δ EBITDA

146.2

62.8

7.3

Δ Equity Method

53.7

Δ Net Financial 

Results

Others 1Q23 Net Income

215.4

+47.3%

(+69.2)

Regulatory Net Income
(in R$ MM)
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41.3

Taxes and 

Deductions

Δ Net Revenues

46.0

102.7

1Q22 Net Income Δ OpEx Depreciations e 

Amortizations

1.6 386.823.2

Δ Equity Method

53.5

Δ Net Financial 

Results

1Q23 Net Income

559.9

-30.9%

(-173.2)

IFRS Net Income
(in R$ MM)



3.93.83.8 3.7 3.7
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3Q222Q221Q22 4Q22

8,696

1Q23

8,905
7,973

9,084

10,324

Net Debt/Regulatory EBITDA

Net Outstanding Debt

602 426

2023

2,263

2024 20272025 2026

1,303
1,807

5,558

1Q23

1,382

Cash

balance

Dívida Líquida
Debt Amortization Profile

2028-2044 

Corporate Rating 
(national scale)

Moody’s: AAA.br

Fitch: AAA(bra)

34,2%

65,7%

Fixed

IPCA

CDI

0,1%

Average cost of debt

Average debt term: 4.7 years

4.5% (post-tax)

Indebtedness
(in R$ MM – Taesa with proportional consolidation)



Status of New Projects
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Ananaí

RAP: R$ 159.9 MM

CAPEX ANEEL: R$ 1,750 MM 

ANEEL Deadline: Mar 2027

Pitiguari 

RAP: R$ 19.5 MM

CAPEX ANEEL: R$ 243 MM 

ANEEL Deadline: Mar 2027

Tangará 

RAP: R$ 100.7 MM

CAPEX ANEEL: R$ 1,117 MM 

ANEEL Deadline: Mar 2028

Phase 1

Indemnity payment of R$ 870.6 
MM made and accounting for 
72.2% of the RAP, R$ 121.1 MM.

Full control of the operations at 
the signing of the contract, 
confirming the bid assumptions at 
the auction.

Novatrans Reinforcements

RAP: R$ 45.0 MM

CAPEX ANEEL: R$ 263 MM 

ANEEL Deadline: May 2025

R$ 493 MM
Total RAP

Phase 2

RAP: R$ 46.6 MM

CAPEX ANEEL: R$ 290 MM 

ANEEL Deadline: Mar 2028

Saíra



Q&A 
Session
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